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illustrated. 1881 Excerpt: . . . exactly agree with those of the Journal, which could rarely be the case, were any of
the Journal entries omitted in posting; and as the footings of the Journal columns also tally with that of the Day
Book, it is almost conclusive that all the original entries have found their way into the Ledger. There will remain
but two chances of error in the accounts, viz. : from improper Journal entries, or from posting to the wrong
accounts. In order to afford this additional test, we have found it necessary to carry into the Trial Balance the
total footings of the Ledger. If we desired only to test the balances, this would not be necessary, as will be seen
from the following example: We have here a test of equal debits and credits quite as satisfactory as the other,
and much more brief, upon the principle of cancellation; that is, permitting a debit to offset a credit of the
same amount, and vice versa. These forms have each its peculiar advantages, and it is often found convenient
to combine them in one. Examples of this latter method will be found in a more advanced portion of the book.
In the Trial Balance of Differences it will be seen that each Ledger account expresses one of the four results
previously mentioned, viz. : a resource, a liability, a gain, or a loss. By a careful classification of these facts we
are enabled to present one of the...
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