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indexed. Not illustrated. 1902 Excerpt: .to the banking department of the state and are subject to examination
by oGicial inspectors.180 When state supervision151 was first inaugurated in New York in 1874, it was the cause
of three trust companies ceasing to do business.152 The depositors, with claims amounting to six million
dollars, were paid in full, but, if the state examinations had not been made, and only reports of the oGicers of
the companies had been submitted, these concerns might have continued to operate until a worse condition of
affairs had developed. A company, it is said, had seldom failed whose recent published statement--in case it was
the practice to make the same--had not shown a surplus. The statement of a trust company in New 148 Report
of U. S. Comptroller of Currency, 1873, p. XXVIII. 148 Bankers Magazine, New York, vol. 61, p. 787. Schedules VII,
VIII, XI, XII, XIII, XIV, XV, XVI, XVII. 1M Note 128. l Notes 26, 27., K Bankers Magazine, New York, vol. 61, p. 787. York,
that is now published in the reports153 of the state superintendent of banking is comprehensive, and with the
system of examination in force allows considerable state supervision of the institution. The same comment may
be made in regard to the companies in some other states. 1M Report of New York Superintendent of Banking,
Feb. 26, 1901, pp. 521, 522. Bankers Magazine, New York, vol. 61, p. 788. Form Of Statement Rendered By New
York Trust Companies. Resources. Bonds and...
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